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2 Regulation — 2023/1114-EN-EUR-Lex (europa.eu).

3 MiCA, Article 98 Cooperation with other authorities: “Where an offeror, person seeking admission to trading, an issuer of an asset-
referenced token or e-money token or a crypto-asset service provider engages in activities other than those covered by this Regulation,
the competent authorities shall cooperate with the authorities responsible for the supervision or oversight of such other activities
pursuant to Union or national law, including tax authorities and relevant supervisory authorities of third countries”

4 EUR-Lex — 62014CJ0264-EN-EUR-Lex (europa.eu).
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® Hedqvist SIS U
1. Article 2(1)(c) of Council Directive 2006/112/EC of 28 November 2006 on the common system of value added tax must be
interpreted as meaning that transactions such as those at issue in the main proceedings, which consist of the exchange of traditional
currency for units of the ‘bitcoin’ virtual currency and vice versa, in return for payment of a sum equal to the difference between, on
the one hand, the price paid by the operator to purchase the currency and, on the other hand, the price at which he sells that currency
to his clients, constitute the supply of services for consideration within the meaning of that article »
2. Article 135(1)(e) of Directive 2006/112 must be interpreted as meaning that the supply of services such as those at issue in the main
proceedings, which consist of the exchange of traditional currencies for units of the ‘bitcoin’ virtual currency and vice versa, performed
in return for payment of a sum equal to the difference between, on the one hand, the price paid by the operator to purchase the currency
and, on the other hand, the price at which he sells that currency to his clients, are transactions exempt from VAT, within the meaning
of that provision.
Article 135(1)(d) and (f) of Directive 2006/112 must be interpreted as meaning that such a supply of services does not fall within the
scope of application of those provisions.

" Crypto Investment Among Italians Soars 10% in Just Two Years (cryptonews.com).
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1 Directive — 2006/112-DE-VAT directive-EUR-Lex (europa.eu).
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