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B (EEMPBI (USMCA): ZHhsUR T (AL BB S i) (NAFTA), FilE 7558, £
MINEE R Z A )5 Gy MR 55 00 2R - s PU BRI AT 2 5 VF 2R R PR B T NAFTA A EE T %4,
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DRI AN IR AP AR IERFE, I SRVFE R E S imit AT H PR h . T 5 804 7F4
1) BIT %N {Agreement Between the Government of the United Mexican States and the Government
of the People’s Republic of China on the Promotion and Reciprocal Protection of Investments) (“H 58
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BIT”). ™58 BIT %511 1 2008 4 7 /, HOW#B# R4 7 H KA (National Treatment). 2A-F 2
1IE£51# (Fair and Equitable Treatment). Most Favored National Treatment (Hz2[E£Fi#) . fEULRY
SR TR B8 T, RIS —ERW &b ER B AT o 8 BIT ££ ICSID A A 74
EHRRA R RO AT AL T EE A E R T, AT R R
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4N, 7 Gemplus v. Mexico® %1, 74E A7 Gemplus S.A. (“Gemplus”). SLP S.A. (“SLP”).
S50 A 1A 7] Gemplus Industrial S.A. de C.V. PR EE A 7] Talsud S.A (“Talsud”) 515K A 7 3[R B
ST — R AP EREESR Renave. Renave SOZ 1) H 2 874 E VR 0810 R4 . Renave 52755
BT THRAFEE L, 8 TRITFEER .

Ja%E, Renave J RIS FH-18 A 55 F1E B v @, S5 78 BF 3D X EUR AT A A% Renave HIEE & H
RN . Renave [ 223 Ricardo Cavallo #iBEAILIEY 5, 91 K AARFBUA LR E RN 278
BB ERRE T E R L EMNERE, #% T H Renave 1275 1 E K EWH EIL RGNS O FHAd % i
ANBhrEL BPE AR S, SECOFI i | Renave MAFVFALERL. )G, SE70aFaifmH i ASLEREid
%, EBRRNIZE, B RGEHBUNIZE .

Gemplus. SLP. Gemplus Industrial\ Talsud T2 5 P4 & BIT MIBTAR &5 P4 & BIT Cid FHT-FAR
JEA T Talsud ) F5K) 0 BP9 RFBURRES /s, TokSBTTRBUNTER 1 2L 00T X5 .

R BEINE, SR P4 BFBURRT Renave AHOG BT AOHEE I AR T [AIFEAEYL, SECOFI Xf Renave FFiF&4sE
BRI B T BEAENG PIMIENAT 9 BRRSS T Renave R0 AMETIR 12620 X 55, b, ik
FEAB N E BB AT VR Stk = 15 A2 R . A BORIERVE A G BN, Wi & 7 RAT0N A A IR

! 2 )l Bacanora Lithium Limited, Sonora Lithium Ltd., and Ganfeng International Trading (Shanghai) Co. Ltd. v. United Mexican
States, ICSID Case No. ARB/24/21.

2 21l Investment Dispute Settlement Navigator>Mexico, https://investmentpolicy.unctad.org/investment-dispute-
settlement/country/136/mexico/investor.

8 2, Gemplus S.A., SLP S.A., Gemplus Industrial S.A. de C.V. v. The United Mexican States, [CSID Case No. ARB(AF)/04/3.
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Fpil 55 B2, PPaRE 3 e 55 70 B EBUR IR 275 B A 7] Gemplus 522K 4,483,164 370 IR E A F]
Talsud 6,458,721 3570, FIWEE 34 GG R SRR ERUSASTE W I HL e 1 k
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B, TE Vento Motorcycles v. Mexico*— 59, S2VGEFBURN G T ¥ 45T NAFTA 4 T EA i
HrJH 22 & Vento Motorcycles HIA S KB it , 2 Vento AN & EA %S0 B AT HE 26140 1
i NAFTA, ZSZAHIOCBU BRI AT 382 PR 20 it b b fE b SE o X A2 7= . (H 28 P8 U < 30,
Vento i1t AED 2w A [E g 45 RN EEEFE A F A, Vento AR /5K BEHE 4 D = S5 79 BF . 27
BRGS0 1T 1 2SR V5 BF 1) Vento BEFEZE B R F=Hugb AT 12, SZONE Vento BEFEZEM K BINIAST
4 NAFTA K= Hi# 0] (Rules of Origin), HIE445 T NAFTA REKHIAFIE (Preferential Tariff

Treatment) o

Vento Motorcycles 2T NAFTA [A] 52 P8 S BUM S LT3, 329k S5 74 BFBUMF ) 7 NAFTA TUR 1)
IAFFIE 5 BB ERRE LSS AP A IERS S5, fhEE IR I HF Vento Motorcycles 15K, FE
L/ Vento Motorcycles fifi SEANiH & £ 52 NAFTA SR B I HTHE 5615
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Bl4n, 1E PACC vs Mexico®—Z&9, ¥y 22 & PACC Offshore Services Holdings Ltd (“PACC™) 5
5579 EF A F] Oceanografia, S.A. de C.V. (“OSA”) KHABFIR T T —RINEH, HsviaE XA
MIRIRS 7] Petroleos Mexicanos (“PEMEX™) 2 fitify b3 RS . J54:, PACC PR PU EFBUM KX
T—RIUT RN, BFEX OSA HflE. M IRAEMBE I F180 7 PACC TARIM A%, XA H
FEPACC LR 2 EIH K

PACC FFRATIAAT A F AR PG BFBUR IR S RN, BIBT R IRIE T RME R IRE OSA HIBER,
X OSA B HAVEAKAERI T 55T IR B AT8) . 125 78 SF BUR I A #R R A2 OSA H B2 AE
AT N, BFETTBUESE.

JEEAP IR EEIN A SR PG BHEBUR AT PACC T A RIS R 0 A sl EL 2 B R e (PR 2 B it 1
B9, EHNEIZEIHRIRRIZF T PACC 12> al eI R A IR AR 2, AR /e sk = 1524
P, BRI E M EALN, BOAEZET AR T XEET I SETEE BIT WK A2 A8 X 5%
(. B2, MPEpEsh SBUH BN A PACC YA} 6,712,226 oI 4 4 KA A 2 .
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4 2 I, Vento Motorcycles, Inc. v. United Mexican States, ICSID Case No. ARB(AF)/17/3 .
5 2 I, PACC Offshore Services Holdings v United Mexican States, ICSID Case No. UNCT/18/5.
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B, 1E Lionv. Mexico®— %, SEE S 7 5% MM /A & Lion 7] 5% 4 &F i A Sr. Héctor Cardenas Curiel
FEH R BA T RGN DI T ST 3,280 iR IGH = 58K, I UME BT aHE R = N E = miH ,
Lion AHNIRTG 71X =/ 55 =100 H A AL

JEISF NHBLEL), REEFZLIEF, Lion MG NUEHIE, 655 \AESEPU R Z AR AT X Lion
PR T YRIL . EZYRIAT, 655 NIRAS T — 0 R AR IS, ARIEZ T AR 22, Lion [
BARER T B NI FA 6155, XENERTG T 6155 N AR RIS o R, 880 BRERBEEER T Lion MHRITEL.
Lion fHHIEHLE, DLMUERMSGR Dy 0 H i SR 28 00 SHE Be s m) eI B B bR, IR 3RE 7 AR SCTR &
FEFF, A IFRFAFARAAT BB -

Lion fifi J5 %5 T- NAFTA X 55 P4 &} BURF B P 3, 325k S5 78 BFBUR BRR e $R A 201 7132 1E L (Denial
of Justice) MMl [ T NAFTA Tl AT A IERFIE 55 . M SCRF T Lion 135K, F 2 HU$E Lion
TEA KYFIAFE T P R B2 @ Ak 32 2k 7 S 5T AR VLB RS T Lion £FXHERE SRBRHKH
BURER N8 AT FVRIONLS . BRI ARES T Lion Z5iEE I MR IS SR ik (L2 . ek, Pk
Hh i SR EFEURF IE] Lion £F H 47,000,000 35 70 I B2 00 A2 HL e AR HR 2%

PO S5 88 7H B R R I SR I
FET AR ARECN, ARSI BB R G A [ Al AT DAE IR T 2 I
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EH ot et 1 2 P B AR B e, (FOX S S A A B PR 38 FH 2 A, o — B85 5 A Bt
R E = EMAAZNE L. #lan, 7E Vento Motorcycles v. Mexico — 2%, Vento {EiEt AED 2
F] M EE O FE R LR EEFE A T R/, B2 785 B 7T 28 2 5 AT Be s i H =252 NAFTA
T AT S it FF R4 78 7 BRI AT , PR A2 15 6 AL SE LA - X g X B8 T2

B ANERBBUNEREHPOKBEEERAE: 720 NG TEBFIXRE—ANFE A 1 $5% 58 A0 [ 2 11
LGP 2 MR P B R 78 50 B SO A 1% BERE AR 2R T UM WSS AR T B 2R 77 R LERER)
WRAEAE . VI A E 10 ) B R . I, £ International Thunderbird Gaming
Corporation v. United Mexican States — %', JIIE K /A7) Thunderbird 7E 8578 5f &g, (HE )G
KA 58 78 B RBUMALAY 45 . Thunderbird 32 5K S8 78 BFBUMIE [ 55 20 X 55, BEROT AT C4
A SR BUR LA BEAT &, 3R45 TR VE . (B2 IN N, Thunderbird #3731 R 3RAF 1E
NBUFVFAT, FA: H5E, Thunderbird FK 1A XA 7870 B Fe H g e Bl HIR,
PR A2 )5 (Direccion General de Juegos y Sorteos) L4 K “Oficio” HIZE RARFRIZHL
MR AEIE G W, R e ER PE A T AR R U AT i L Ig RV T Bt S8,

B AP R E BT M R0 LR AR S A, A2 Gy T R B S R
A RIE RIS EH, Rl BUERE T RHERBOR, #ii TS ek THeasE
BERE B AL o r I b R O Y BT, B AR A S LU T B B R, 7893
DAL R AU AR EE, AR RIIE M SR . BORFANE B S RIK AR S I AR T T T3 IR &

6 2 Il Lion Mexico Consolidated L.P. v. United Mexican States, ICSID Case No. ARB(AF)/15/2.
7 %I, Vento Motorcycles, Inc. v. United Mexican States, ICSID Case No. ARB(AF)/17/3 .
8 Z W, International Thunderbird Gaming Corporation v. United Mexican States, UNCITRAL, Award (January 26, 2006).
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%&AK7), B BRI R E A ARIE ..Vﬂﬁ?qjﬁikﬁgcﬁﬁﬂﬂi:ﬁ‘ﬁmk_l_ BEAPIRT SR K
WIER I B A E PIERT SRR VR, BRI M35 R P [ N R A T SR, lRes s
i B A B T RIS . 40, 1E Waste Management, Inc. v. United Mexican States (“Waste
Management 1) — %, 3E[E /A Waste Management 2 T- NAFTA [A] 52 P4 BREUM AL H5E B8 P8k
P FESL ] T Waste Management 1% >K, T Z L& Waste Management 3% 5155 NAFTA FH—
TR FRRE T o ARTEZARIT, a0 AR 0 5 A Bl I B B A SRR, R Ui s 4 e el gk 4d
ik [ YRR 7 R RO IRCR] . TE1ZZE 1, Waste Management EFERCHE BAP 85 I AR iEd
S PO EHE AR R ARR 7 TR RS, MU R E D R ER T R BRAS B 2, AR A TR
Waste Management $&2 1118 SR A 2L A EEERC.

9 2 I, Waste Management, Inc. v. United Mexican States (I), ICSID Case No. ARB(AF)/98/2 .
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